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Review on enterprises’ eco-innovation. LIAO Zhong-ju, HUANG Chao ( School of Economics
and Management, Zhejiang Sci-Tech University, Hangzhou 310018, China).

Abstract; Eco-innovation is an important way to realize sustainable development. It has the dual
positive externality of “knowledge spillover” and “environmental spillover”, which has attracted
much attention from theory and practice. In order to systematically grasp the current situation of eco-
innovation, this study collected the relevant foreign literatures on eco-innovation in the past ten
years, and made a systematic review of the definition, characteristics and dimensions of eco-innova-
tion. Focusing on the theory of institutional theory, stakeholder theory and resource-based view, this
paper explored the antecedents of eco-innovation. Then, this paper also demonstrated the positive
and negative effects of eco-innovation on corporate financial performance, and the meditating and
moderating mechanisms between eco-innovation and financial performance. Finally, based on the
limitations of existing research, the future research direction was put forward.

Key words: eco-innovation; financial performance; institutional theory; environmental perform-
ance.
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